Hilton Head Plantation Property Owners’ Association
Architectural Review Board
P.O. Box 21940
Hilton Head Island, SC 29925

COMPLIANCE DEPOSIT AGREEMENT
FOR NEW CONSTRUCTION IN HILTON HEAD PLANTATION

It is agreed by the undersigned that a Five Thousand Dollar ($5,000.00) Deposit will be given to Hilton
Head Plantation Property Owners’ Association to ensure that the a landscaping plan for Lot #

on will be submitted to the Architectural Review Board together with the house
plan for final review approval and that the house will be constructed and finished in accordance with the
plans approved by the Architectural Review Board. This deposit is also the property owner’s guarantee of
compliance with all rules and regulations regarding drainage, construction, tree removal, placement of
portable toilets, refuse containers, and maintaining a trash and litter free construction site. Failure to
comply may result in fines levied against the deposit, or possibly, forfeiture of the entire deposit.

It is further agreed that this $5,000.00 Deposit will be held in an interest bearing account at CAROLINA
FIRST, 401 William Hilton Partway, Hilton Head Island. This deposit will be refunded, with interest, less
any fines imposed, to the undersigned after all conditions and approvals are fulfilled, to include completion
of all work within 90 days of receipt of Certificate of Occupancy from the Town of Hilton Head Island or
within one (1) year of construction, whichever occurs first.

PLEASE NOTE:

1) Upon written request, and for compelling reasons only, the Architectural Review Board may grant an
extension.

2) Landscaping without an approved plan, including the addition of excessive fill, may result in forfeiture
of a part, or all, of the deposit. Failure to landscape per the approved plan within the allocated time
frame may result in a $25.00 per day fine to the property owner for each day the landscaping in not
completely installed.

3) Building not in accordance with approved plans (construction and finishes) may result in forfeiture of
the entire deposit. Failure to complete the exterior of the house within one year after the issuance of
the Hilton Head Plantation Building Permit may result in a $100.00 per day fine to the property owners
for each day the construction is not complete until the approved final compliance inspection date.

4) The occupancy of a house prior to the final compliance inspection may result in $100.00 per day fines
to the property owner for each day until the approved final compliance inspection date.

5) The Hilton Head Plantation Class “A” Residential Land Use Restrictions Protective Covenants Building
Standards together with the HHPPOA Architectural Guidelines and Review Procedures are the
controlling documents governing all construction activity in the Plantation. Noncompliance could
result in action being taken pursuant to Part VI, Paragraph 11, “Violation of Covenants...”

ACCEPTED BY:
(Property Owner’s Signatures (Property Owner’s Signhatures)

DATE:

PLEASE TYPE OR CLEARLY PRINT THE FOLLOWING INFORMATION:

PROPERTY OWNER’S NAME(S):

MAILING ADDRESS:

CITY/STATE/ZIP CODE:

TELEPHONE:

SOCIAL SECURITY NUMBERS: DATE OF
BIRTH:

Note: If no social security number is indicated, 31% of interest earned will be withheld.
PLEASE MAKE CHECK PAYABLE TO: CAROLINA FIRST
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Request for Taxpayer
Identification Number and Certification

Give form to the
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Department of the Treasury send to the IRS.
Intemal Revenue Service

* MName (If a joint account or You changed your name, see Specific Instructions on page 2.)
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= | Business name, if different from above. (See Specific Instructions on page 2.)
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City, state, and ZIP cade

Taxpayer |dentification Number (TIN) List account number(s) here (optional)

Enter your TIN in the appropriate box. For

individuals, this is your social security number
(SSN). However, if you are a resident alien OR a

sole proprietor, see the instructions on page 2.

For other entities, it is your employer

identification number (EIN). If you do not have a

number, see How to get a TIN on page 2.

Note: If the account is in more than one name,
see the chart on page 2 for guidelines on whose

number to enter,
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For Payees Exempt From Backup
Withholding (See the instructions
on page 2.)
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Ul Certification

Under penalties of perjury, | cernify that:

1. The number shown on this form is my correct taxpa
2. | am not subject to backup withholding because: (a) | am exem

yer identification number (or | am waiting for a number to be issued to me), and
pt from backup withholding, or (b) | have not been notified by the Internal

Revenue Service {IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has
notified me that | am no longer subject to backup withholding.

Certification instructions. You must cross out item 2 above if you have been
withholding because you have failed to report all interest and dividends on you
For mortgage interest paid, acquisition or abandonment of secured property, c
arrangement (IRA), and generally, payments other than interest and dividends,

provide your correct TIN. (See the instructions on page 2.)

natified by the IRS that you are currently subject to backup
r tax return. For real estate transactions, item 2 does not apply.
ancellation of debt, contributions to an individual retirement
you are nat required to sign the Certification, but Yyou must

Sign

Here Signature »

Date »

Purpose of form. A person who is
required to file an information return with
the IRS must get your correct taxpayer
identification number (TIN) to report, for
example, income paid to you, real estate
transactions, mortgage interest you paid,
acquisition or abandonment of secured
property, cancellation of debt, or
contributions you made to an IRA.

Use Form W-9, if you are a U.S. person
(including a resident alien), to give your
correct TIN to the person requesting it (the
requester) and, when applicable, to:

1. Certify the TIN you are giving is
correct (or you are waiting for a number to
be issued),

2. Certify you are not subject to backup
withholding, or

3. Claim exemption from backup
withholding if you are an exempt payee.

If you are a foreign person, IRS prefers
you use a Form W-B (certificate of foreign
status). After December 31, 2000, foreign
%ersons must use an appropriate Form

Note: If 3 requester gives Yyou a form other
than Form W-3 to request your TIN, Yyou
must use the requester’s form if it is
Substantially similar to this Form W-8.

What is backup withholding? Persons
making certain payments to you must
withhold and pay to the IRS 31% of such
payments under certain conditions. This is
called "backup withholding.” Payments
that may be subject to backup withholding
include interest, dividends, broker and
barter exchange transactions, rents,
royaities, nonemployee pay, and certain
payments from fishing boat operators. Real
estate transactions are not subject to
backup withholding.

If you give the requester your correct
TIN, make the proper certifications, and
report all your taxable interest and
dividends on your tax return, payments
you receive will not be subject to backup
withholding. Payments you receive will be
subject to backup withholding if:

1. You do not furnish your TIN to the
requester, or

2. You do not certify your TIN when
required (see the Part Il instructions on
page 2 for details), or

3. The IRS tells the requester that you
furnished an incorrect TIN, or

4. The IRS tells you that you are subject
to backup withholding because you did not
report all your interest and dividends on °
your tax return (for reportable interest and
dividends only), or

5. You do not certify to the requester
that you are not subject to backup
withholding under 3 above (for reportable
interest and dividend accounts opened
after 1983 only).

Certain payees and payments are
exempt from backup withholding. See the
Part Il instructions and the separate
Instructions for the Requester of Form
w-g.

Penalties

Failure to furnish TIN. If you Tail to furnish
your correct TIN to a requester, you are
subject to a penalty of $50 for each such
failure unless your failure is due to
reasonable cause and not to willful neglect.

Civil penalty for false information with
respect to withholding. If you make a
false statement with no reasonable basis
that resuits in no backup withholding, you
are subject to a $500 penaity. L]
Criminal penaity for falsifying
information. Wiilfully falsifying
certifications or affirmations may subject
you to criminal penalties including fines
and/or imprisonment.

Misuse of TINs. If the requester discloses
or uses TINs in violation of Federal Jaw, the
requester may be subject to civil and
criminal penalties.
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